38-33.3-317. Association records. (1) (a) The association shall
keep financial records sufficiently detailed to enable the association to
comply with section 38-33.3-316 (8) concerning statements of unpaid
assessments.

(b) THE ASSOCIATION SHALL KEEP AS PERMANENT RECORDS MINUTES
OF ALL MEETINGS OF UNIT OWNERS AND THE EXECUTIVE BOARD, A RECORD
OF ALL ACTIONS TAKEN BY THE UNIT OWNERS OR EXECUTIVE BOARD BY
WRITTEN BALLOT OR WRITTEN CONSENT IN LIEU OF AMEETING, ARECORD OF
ALL ACTIONS TAKEN BY A COMMITTEE OF THE EXECUTIVE BOARD IN PLACE
OF THE EXECUTIVE BOARD ON BEHALF OF THE ASSOCIATION, AND A RECORD
OF ALL WAIVERS OF NOTICES OF MEETINGS OF UNIT OWNERS AND OF THE
EXECUTIVE BOARD OR ANY COMMITTEE OF THE EXECUTIVE BOARD.

(c) (I) THE ASSOCIATION OR ITS AGENT SHALL MAINTAIN A RECORD
OF UNIT OWNERS IN A FORM THAT PERMITS PREPARATION OF A LIST OF THE
NAMES AND ADDRESSES OF ALL UNIT OWNERS, SHOWING THE NUMBER OF
VOTES EACH UNIT OWNER IS ENTITLED TO VOTE.

(II)'  NOTWITHSTANDING SECTION 38-33.3-117 (1) (1), THIS
PARAGRAPH (c) SHALL NOT APPLY TO A UNIT, OR THE OWNER THEREOF, IF
THE UNIT IS A TIME-SHARE UNIT, AS DEFINED IN SECTION 38-33-110 (7).

(d) THE ASSOCIATION SHALL MAINTAIN ITS RECORDS IN WRITTEN
FORM OR IN ANOTHER FORM CAPABLE OF CONVERSION INTQO WRITTEN FORM
WITHIN A REASONABLE TIME.

(2) All financial and other records shall be made reasonably
available for examination AND COPYING by any unit owner and such owner's
authorized agents.

(3) THE ASSOCIATION MAY CHARGE A FEE, NOT TO EXCEED THE
ASSOCTATION'S ACTUAL COST PER PAGE, FOR COPIES OF ASSOCIATION
RECORDS.

(4) AS USED IN THIS SECTION, "REASONABLY AVAILABLE" MEANS
AVAILABLE DURING NORMAL BUSINESS HOURS, UPON NOTICE OF FIVE
BUSINESS DAYS, TO THE EXTENT THAT:

{a) THE REQUEST IS MADE IN GOOD FAITH AND FOR A PROPER
PURPOSE;
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(b) THEREQUESTDESCRIBES WITH REASONABLE PARTICULARITY THE
RECORDS SOUGHT AND THE PURPOSE OF THE REQUEST; AND

(c) THE RECORDS ARE RELEVANT TO THE PURPOSE OF THE REQUEST.

(5) IN ADDITION TO THE RECORDS SPECIFIED IN SUBSECTION (1) OF
THIS SECTION, THE ASSOCIATION SHALL KEEP A COPY OF EACH OF THE
FOLLOWING RECORDS AT ITS PRINCIPAL OFFICE:

{a) ITS ARTICLES OF INCORPORATION, IF IT IS A CORPORATION, OR THE
CORRESPONDING ORGANIZATIONAL DOCUMENTS IF IT IS ANOTHER FORM OF
ENTITY;

(b) THE DECLARATION;
(c) THE COVENANTS;
(d) ITS BYLAWS;

(e) RESOLUTIONS ADOPTED BY ITS EXECUTIVE BOARD RELATING TO
THE CHARACTERISTICS, QUALIFICATIONS, RIGHTS, LIMITATIONS, AND
OBLIGATIONS OF UNIT OWNERS OR ANY CLASS OR CATEGORY OF UNIT
OWNERS;

(f) THE MINUTES OF ALL UNIT OWNERS' MEETINGS, AND RECORDS OF
ALL ACTION TAKEN BY UNIT OWNERS WITHOUT A MEETING, FOR THE PAST
THREE YEARS;

(g) ALLWRITTEN COMMUNICATIONS WITHIN THE PAST THREE YEARS
TO UNIT OWNERS GENERALLY AS UNIT OWNERS;

(h) A LIST OF THE NAMES AND BUSINESS OR HOME ADDRESSES OF ITS
CURRENT DIRECTORS AND OFFICERS;

(i) ITS MOST RECENT ANNUAL REPORT, IF ANY; AND

(j) ALL FINANCIAL AUDITS OR REVIEWS CONDUCTED PURSUANT TO
SECTION 38-33.3-303 (4) (b) DURING THE IMMEDIATELY PRECEDING THREE
YEARS.
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(6) THIS SECTION SHALL NOT BE CONSTRUED TO AFFECT:
(a) THE RIGHT OF A UNIT OWNER TO INSPECT RECORDS:

(I) UNDER CORPORATION STATUTES GOVERNING THE INSPECTION OF
LISTS OF SHAREHOLDERS OR MEMBERS PRIOR TO AN ANNUAL MEETING; OR

(II) IF THE UNIT OWNER IS IN LITIGATION WITH THE ASSOCIATION, TO
THE SAME EXTENT AS ANY OTHER LITIGANT; OR

(b) THE POWER OF A COURT, INDEPENDENTLY OF THIS ARTICLE, TO
COMPEL THE PRODUCTION OF ASSOCIATION RECORDS FOR EXAMINATION ON
PROOF BY A UNIT OWNER OF PROPER PURPOSE.

(7) THIS SECTION SHALL NOT BE CONSTRUED TO INVALIDATE ANY
PROVISION OF THE DECLARATION, BYLAWS, THE CORPORATE LAW UNDER
WHICH THE ASSOCIATION IS ORGANIZED, OR OTHER DOCUMENTS THAT MORE
BROADLY DEFINES RECORDS OF THE ASSOCIATION THAT ARE SUBJECT TO
INSPECTION AND COPYING BY UNIT OWNERS, OR THAT GRANTS UNIT OWNERS
FREER ACCESS TO SUCH RECORDS.

SECTION 19. Article 35.7 of title 38, Colorado Revised Statutes,
is amended BY THE ADDITION OF A NEW SECTION to read:

38-35.7-102. Disclosure - common interest community -
requirement for architectural approval. (1) IN EVERY PURCHASE AND
SALE OF RESIDENTIAL REAL PROPERTY IN A COMMON INTEREST COMMUNITY

(a) THE SELLER SHALL CAUSE TO BE FURNISHED TO THE BUYER, AT
THE SELLER'S EXPENSE, ALLDOCUMENTS REQUIRED BY SECTION 38-33.3-223
AT LEAST TEN DAYS BEFORE CLOSING IN THE CASE OF A SALE BY OWNER OR
WITHIN THE TIME LIMITS SET FORTH IN SECTION 38-33.3-223 IN THE CASE OF
A BROKERED TRANSACTION.

(b) (T) THE SELLER SHALL PROVIDE THE BUYER WITH A DISCLOSURE
STATEMENT IN BOLD-FACED TYPE THAT IS CLEARLY LEGIBLE AND IN
SUBSTANTIALLY THE FOLLOWING FORM:

"THE BUYER HEREBY ACKNOWLEDGES THAT
THE BUYER HAS RECEIVED COPIES OF THE
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